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EXECUTIVE COMMITTEE'S RESPONSIBILITIES AND APPROVAL

The Executive Commitiee is required by the constitution, to maintain adequate accounting records and is
responsible for the content and infegrity of the annual financial statements and related financial information
included in this report. #t is their responsibility 1o ensure that the annudl financial statements fairly present the state of
affairs of the organisation as at the end of the financial year and the resuls of its operations and cash flows for the

period then ended, in conformity with policies and practices of the organisation.

The annual financial statements are prepared in accordance with policies and practices of the organisation and
are based upon appropriate accounting policies consistently applied and supported by reasonable and prudent
judgements and estimates.

The Executive Commiittee acknowledge that they are ultimately responsible for the system of intemal financial
control established by the organisation and place considerable imporiance on maintaining a sirong control
environment. To enable the Executive Committee to meet these responsibilities. the Executive Committee sets
standards for infemal control aimed at reducing the risk of error or loss in a cost effective manner. The standards
include the proper delegation of responsibilities within a clearly defined framework. effective accounting
procedures and adeduate segregation of duties fo ensure an acceptable level of risk. These controls are monitored
throughout the organisation and all employees are recuired fo maintain the highest ethical standards in enswring the
organisation's business s conducted in a manner that in all reasonable circumstances is above reproach. The focus
of risk monagement in the organisation is on idenlifying, assessing, managing and monitoring all known forms of risk
across the organisation. While operating risk cannot be fully efiminated, the organisation endeavours to minimise it
by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within

predetermined procedures and constraints,
The Executive Committee is of the opinion, based on the information and explanations given by the Executive
Committee, that the system of intemal control provides reasonable assurance that $he financial records may be

relied on for the preparation of the annual financial statements. However, any system of intema! financial control
can provide only reasonable, and not absolule, assurance against material misstatement or loss.

The Executive Committee have reviewed the organisation's cash flow forecast for the year to 31 December 2026
and, in the light of this review and the cument financial position, they are satisfied that the organisation has or has
access to adequate resources fo continue in operational existence for the foreseeable fulure.

The independent reviewer is responsible for independently reviewing and reporting on the organisafion’s annual
financial statements. The annual financial statements have been examined by the organisation’s independent

reviewer and thelr report ks presented on page 5.

The annual financial statements set out on pages 6 fo 12, which have been prepared on the going concem basls,
were approved by the Execitive Commitiee:

Approval of annual financial stalements

Blrte £

B. Donde (President) S. lzerel (Treasurer)

23 February 2026
Dale
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EXECUTIVE COMMITTEE'S REPORT

The Executive Committee has pleasure in submitting their report on the annual financial statements of the South
African Bridge Federation for the year ended 31 December 2025.

1. NATURE OF BUSINESS

South African Bridge Federation was incorporated in South Africa as non-profit organisation, affiliated to
SASCOC regulating the game of Bridge in South Africa. The organisation operates in South Africa.

There have been no material changes to the nature of the organisation'’s business from the prior year.
2. REVIEW OF FINANCIAL RESULTS AND ACTIVITIES

The annual financial statements have been prepared in accordance with policies and practices of the
organisation and the requirements of the constitution. The accounting policies have been applied consistently
compared to the prior year.

Full details of the financial position, results of operations and cash flows of the organisation are set out in these
annual financial statements.

3. EXECUTIVE COMMITTEE

The Executive Committee in office at the date of this report are as follows:

Execvutive Commiftee

B. Donde President
J. Ashberg Vice President
S. lzerel Treasurer
D. Balkin Secretary

4. EVENTS AFTER THE REPORTING PERIOD

The Executive Committee is not aware of any material event which occurred after the reporting date and up
to the date of this report.

5. GOING CONCERN

The annual financial statements have been prepared on the basis of accounting policies applicable to a going
concem. This basis presumes that funds will be available to finance future operations and that the realisation of
assets and settlement of liabilities, contingent obligations and commitments will occur in the ordinary course of

business.

The Executive Committee believes that the organisation has adequate financial resources to continue in
operation for the foreseeable future and accordingly the annual financial statements have been prepared on
a going concem basis. The Executive Committee has satisfied themselves that the organisation is in a sound
financial position and that it has access to sufficient borrowing facilities to meet its foreseeable cash
requirements. The Executive Committee is not aware of any new material changes that may adversely impact
the organisation. The Executive Committee is also not aware of any material non-compliance with statutory or
regulatory requirements or of any pending changes fo legislation which may affect the organisation.

6. REVIEW

The annual financial statements are subject to an independent review and have been reviewed by Marx Gore
Chartered Accountants (S.A.).



Marx Gore

rtered

INDEPENDENT REVIEWER'S REPORT

To the Executive Committee of the South African Bridge Federation

We have reviewed the annual financial statements of South African Bridge Federation, set out on pages 6 to 12, which comprise the statement of
financial position as at 31 December 2025 and the statement of comprehensive income; the statement of changes in equity; and the statement of
cash flows for the year then ended; and notes to the annual financial statements, including a summary of significant accounting policies.

Execulive committee's Responsibility for the Annual Financial Statements

The Executive Committee is responsible for the preparation of these annual financial statements in accordance with the the policies and practices
of the organisation and the requirements of the constitution, for determining that the basis of preparation is acceptable in the circumstances and
for such intemal control as the Executive Committee determine is necessary fo enable the preparation of annual financial statements that are free
from material misstatement, whether due to fraud or emor.

Independent Reviewer's Responsibility

Qur responsibility is to express a conclusion on these annual financial statements. We conducted our review in accordance with the International
standard on Review Engagements {ISRE) 2400 (Revised), Engagements o Review Historical Financial Statements {ISRE 2400 {Revised)). ISRE 2400
(Revised) requires us to conclude whether anything has come 1o our attention that causes us to believe that the annual financial statements, taken
as a whole, are not prepared in all material respects in accordance with the applicable financial reporting framework. This Standard also requires us
to comply with relevant ethical requirements.

A review of annual financial siatements in accordance with ISRE 2400 (Revised) is a limited assurance engagement. The independent reviewer
performs procedures, primarily consisting of making inquiries of the Executive Committee and others within the organisation, as appropriate, and
applying analytical procedures, and evaluates the evidence obtained. '

The procedures performed in o review are substantially less than those performed in an audit conducted in accordance with International
Standards on Auditing. Accordingly, we do not express an audit opinion on these annual financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these annual financial statements of South African Bridge
Federation are not prepared. in all material respects, in accordance with the policies and practices of the organisation and the requirements of the

constitution.

Basis of Accounting

Without modifying our conclusion, we draw attention to Note 1 to the annual financial statements, which describes the basis of accounting. The
annual financial statements are prepared in accordance with the organisations's own accounting policies to satisfy the financial information needs
of the organisation's Executive Committee. As a result, the annual financial statements may not be suitable for another purpose.

Other Reports Required by the constitution

The annual financial statements include the Executive Committee's Report as required by the constitution. The Executive Committee is responsible
for the Executive Committee’s Report. Our conclusion on the annual financial statements does not cover the Executive Committee's Report and we

do not express any form of assurance conclusion thereon.

In connection with our independent review of the annual financial statements, we have read the Executive Commitiee's Report and, in doing so,
considered whether the Executive Commitiee’s Report is materially inconsistent with the annual financial statements or our knowledge obtained in
the independent review, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there isa
material misstatement of the Executive Committee’s Report, we will report that fact. We have nothing to report in this regard.

. — JA{QF&O&(—
r Date

Marx Gore
Chartered Accountants (S.A.)
Registered Auditors

Esplanade Century
Suite 160 Private Bag X18, Milnerton 7435 Tel.

Evic Mich el Marx CA (SA) and Marc Charles Gorve, B Com Hon) CA (SA)
- Professional Consu ants
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STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2025
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Figures in Rand Note(s) 2025 2024

ASSETS

Non-Current Assets

Property, plant and equipment 2 1 1

Cumrent Assets

Trade and other receivables 3 76764 -

Other financial assets 4 3149 398 2878708

Cash and cash equivalents 5 106 143 269 258
3332305 3147 966

Total Assets 3332306 3147 967

FUNDS AND LIABILITIES

FUNDS

Accumulated funds 3310038 3127 263

LIABILITIES

Current Liabilities

Trade and other payables 6 - 20 704

Current tax payable 7 22 268 -

22 268 20 704
Total Funds and Liabilities 3 332 306 3 147 967
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STATEMENT OF COMPREHENSIVE INCOME
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Figures in Rand Note(s) 2025 2024
REVENUE
Fundraisers 86 550 -
Interclub, interprovincial and trial entries 75200 123 407
Membership fees 469 020 507 545
National Congress enfries 221 450 241950
SAWBA 5490 -
BBO netincome 5097 -
862 807 872 902
OPERATING EXPENSES
Bank charges 5356 3393
Coaching and fraining seminars 87 580 53778
Compiler remuneration 24 483 20700
Computer expenses 8818 38018
Fundraiser payments 87 810 -
General meeting expenses 200 1796
Interclub, interprovincial and trials expenses 42993 111 554
international competition expenses 255704 244 589
Membership expenses 44 487 30091
National Congress expenses 244 024 271 348
Printing and stationery 19 341 5039
Web design 37 000 -
Zonal expenses 83776 -
941 572 780 304
Operating (deficit) surplus (78 745) 92 596
Investment income 8 283 808 234 289
Profit before taxation 205 043 324 885
Taxation ? (22 268) -
182775 324 885

Surplus for the year
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STATEMENT OF CHANGES IN FUNDS
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Accumulated Total funds
Figures in Rand surplus
Balance at 01 January 2024 2 800 378 2 800 378
Surplus for the year 326 885 326 885
Balance at 01 January 2025 3127 263 3127 2463
Surplus for the year 182775 182 775
Balance at 31 December 2025 3310038 3310038
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STATEMENT OF CASH FLOWS
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Figures in Rand Note(s) 2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipts 780 946 875 500
Cash paid (957 179} (778 006)
Cash (used in) generated from operations 10 {176 233) 97 494
Interest income 283 808 234 289
Net cash from operating activities 107 575 331783
CASH FLOWS FROM INVESTING ACTIVITIES

Net movement in financial assets (270 690) (242 557)
Total cash movement for the year (163 115) 89 224
Cash and cash equivalents at the beginning of the year 269 258 180 032
Total cash and cash equivalents at end of the year 5 106 143 269 258
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ACCOUNTING POLICIES

1.

1.1

1.2

1.3

BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The annual financial statements have been prepared in accordance with the policies and practices of the
organisation. The annual financial statements have been prepared on the historical cost basis. They are
presented in South African Rands.

These accounting policies are consistent with the previous period.
Property, plant and equipment

Property, plant and equipment are tangible assets which the organisation holds for its own use and which are
expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant
and equipment are capitalised if it is probable that future economic benefits associated with the expenditure
will flow to the organisation and the cost can be measured reliably. Day to day servicing costs are included in
profit or loss in the period in which they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any
accumulated impairment losses, except for land which is stated at cost less any accumulated impaiment
losses.

Depreciation of an asset commences when the asset is available for use as intended by the Executive
Committee. Depreciation is charged to write off the asset's carrying amount over its estimated useful life fo its
estimated residual value, using a method that best reflects the pattern in which the asset's economic benefits
are consumed by the organisation.

Financial instruments
Financial instruments at cost

Equity instruments that are not publicly fraded and whose fair value cannot otherwise be measured reliably
without undue cost or effort are measured at cost less impairment.

Revenue
Revenue is recognised as income as and when received.

Interest is recognised, in profit or loss, when the organisation’s right to receive payment has been established.
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
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Figures in Rand 2025 2024
2. PROPERTY, PLANT AND EQUIPMENT
2025 2024
Costor  Accumulated  Carrying Costor  Accumulated  Carrying
revaluation depreciation value revaluation depreciation value
Furniture and fixtures 1 - 1 1 - 1
Reconciliation of property, plant and equipment - 2025
Opening Closing
balance balance
Furniture and fixtures 1 1
3. TRADE AND OTHER RECEIVABLES
Prepayments 76764 -
4. OTHER FINANCIAL ASSETS
At fair value
Nedbank flexible income fund 3 149 398 2878708
Current assets
At fair value 3 149 398 2878708
5. CASH AND CASH EQUIVALENTS
Cash and caosh equivalents consist of:
Bank balances 106 143 269 258
6. TRADE AND OTHER PAYABLES
Trade payables - 20704
7. CURRENTTAX PAYABLE
Normal tax (22 268) -
8. INVESTMENT REVENUE
Interest revenue
Bank 13115 18 331
Nedbank flexible income fund 270 693 215958
283 808 234 289
9. TAXATION
Major components of the tax expense
Current taxation
22 268 -

South African normal tax - year
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
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Figures in Rand 2025 2024

10. CASH (USED IN) GENERATED FROM OPERATIONS
Net surplus before taxation 205 043 326 885
Adjust for items which are presented separately:
Investment income (283 808) (234 289)
Changes in working capital:
{Increase) decrease in trade and other receivables (76 764} 2598
Increase {decrease) in frade and other payabies (20 704) 2 300

(176 233) 97 494
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TAX COMPUTATION
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Figures in Rand

Income
Less: Expenditure

Bank charges

Coaching and training seminars
Compiler remuneration

Computer expenses

Fundraiser payments

General meeting expenses
Interclub, interprovincial and trials expenses
International competition expenses
Membership expenses

National congress expenses
Printing and stationery

Web design

Zonal expenses

Taxable income/(loss) in the organisation
Less: R200 000 basic exemption

Less: Loss in the organisation

Taxable income in the organisation

Taxation thereon

TAX EXEMPT INVESTMENT

INCOME INCOME TOTAL
862 807 283 808 1146 615
(940 240) {1332) (941 572)
4024 1332 5356
87 580 87 580
24 483 24 483
8818 8818
87810 87 810
200 200
42 993 42 993
255704 255704
44 487 44 487
244 024 244 024
19 341 19 341
37 000 37 000
83776 83776
(77 433) 282 476 205 043
{200 000) {200 000)

77 433 77 433

- 82476 82 474

- 22 269 22 269




